
UNITED STATES DISTRICT COURT  
FOR THE DISTRICT OF PUERTO RICO 

 
 

 
 
WIGBERTO LUGO-MENDER as the duly 
appointed Trustee in the liquidation of 
EURO PACIFIC INTERNATIONAL 
BANK, INC.  
 
              Plaintiff, 
 
                     vs. 
 
QENTA, INC.; PETER D. SCHIFF; 
BRENT DE JONG; ABC INSURANCE 
COMPANY; XYZ INSURANCE 
COMPANY; and DEFENDANTS A and B. 
 
                Defendants, 
 
EURO PACIFIC FUNDS SCC LTD.; 
EURO PACIFIC SECURITIES, INC.; 
EURO PACIFIC CARD SERVICES LTD. 
AND GLOBAL CORPORATE STAFFING 
LTD. 
 
             Parties in Interest. 
 

   
 
CASE NO.: 25-cv-1501(PAD/GLS) 
 
 
 
 
 
 
VIOLATION OF THE COMMODITY 
EXCHANGE ACT, 7 U.S.C. § 1, et. seq.; 
VIOLATION OF THE RACKETEER 
INFLUENCED AND CORRUPT 
ORGANIZATIONS ACT, 18 U.S.C. §1962; 
DECLARATORY JUDGMENT; 
REQUEST FOR PROVISIONAL 
REMEDIES PURSUANT TO THE 
PUERTO RICO RULES OF CIVIL 
PROCEDURE; DEMAND FOR TRIAL BY 
JURY 

 
MOTION TO SUBMIT DOCUMENT IN FURTHER SUPPORT OF PLAINTIFF’S 

REQUEST FOR PROVISIONAL REMEDIES 
 

 
TO THE HONORABLE COURT: 

 COMES NOW, Wigberto Lugo-Mender, in his capacity as the duly appointed 

Trustee in the liquidation of Euro Pacific International Bank, Inc. (hereinafter “EPIB”), by 

and through its undersigned counsel, very respectfully STATES and PRAYS:  
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1. As part of Exhibit 1 to Docket No. 14 there is a document titled Notice of 

Termination from Qenta, Inc. dated July 11, 2025.  This document is already part of the 

record in this matter and is central to the issues now before the Court on Plaintiff’s request 

for provisional remedies. 

2. In anticipation of today’s oral argument and to facilitate the Court’s and all 

parties’ ready access to this critical exhibit, Plaintiff respectfully requests leave to resubmit 

the referenced document as a stand-alone submission, enclosed herein as Exhibit 1. 

3. The referenced document is essential to understanding both the context of the 

dispute and the urgent need for the provisional remedies requested by Plaintiff. 

WHEREFORE, Plaintiff respectfully requests that the Court take notice of the 

attached document, and grant such other and further relief as may be just and proper. 

 WE HEREBY CERTIFY: that on this date, we electronically filed the foregoing 

motion with the Clerk of the Court using the CM/ECF system that will send notification of 

such filing to all attorneys of record registered in the use of the CM/ECF system.   

RESPECTFULLY SUBMITTED. 

In San Juan, Puerto Rico this 8th day of October 2025 

    EDGE Legal, LLC 
 252 Ponce de León Ave. 
 Citibank Tower, Suite 1200 
 San Juan, Puerto Rico 00918 
 Tel. (787) 522-2000  
 Fax (787)522-2010 

 
      S/Eyck O. Lugo 
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      EYCK O. LUGO, ESQ. 
    USDN 216708 

      E-mail: elugo@edgelegal.com 
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July 11, 2025 

 
Wigberto Lugo Mender, Esq. CPA 
Trustee in the Liquidation of 

 
 

 
 

 

Re: Notice of Termination of Purchase and Assumption Agreement 

Dear  : 

Reference is made to the Purchase and Assumption Agreement (the “Agreement”) dated 
 

“Purchasers”),  (“EPB”), EPB’  
 

1. Introduction 

This letter constitutes formal notice of the Purchasers’ termination of the Agreement 
concerning the acquisition of assets and customer relationships from   After nearly three 

has become legally 
impossible due to: 

  and customer splits between those who had 
initially opted to migrate to the Purchasers (“opt-ins”) and those who had opted to 
participate in the liquidation of EPB (“opt-outs”) led by you as its -appointed 

 pursuant to the Cease-and-Desist Order dated ; 

 Third- losing; 

 support the migration plan; and 

 Frustration of the Agreement  

2. Grounds for Termination 

 Performance 

Despite good- the execution of the Agreement, the following 
unforeseen and losing: 
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 Third-party complications: EPB’s correspondent banks refusing or delaying the release of 
assets for reasons outside of the Purchasers’  

 Asset-split deadlock: The partial transfer 
-à- opt-in customer the 

inability of the parties the distribution of assets and customers, and your 
threatened legal actions, which ha  frustrated communication, fallen short of EPB’s 
obligations under the Agreement, 
rendering  

The lack of of liquidation plan 
including all necessary aspects of the migration to Purchasers to 
them and to the customers  

 Frustration of Purpose 

 of the Agreement —seamless transfer of unencumbered 
assets and customers to ensure continuity  and facilitating the liquidation of EPB— 
has been  by a fundamental misalignment between your liquidation 
mandate, and the Purchasers’ expectation to  

options, the Purchasers take the role of a de-facto 
manager of a portion of the assets any customers
assets were ed and readied for distribution upon what was thought to be an imminent 
receipt possible 
Almost three years ha  All the while  

First, i ation of the spirit of the original transaction, the Purchasers paid a portion 
of the purchase price ($500,000) and assumed control of a number of EPB’s liquidated assets — 
including precious metals, mutual fun
former employees and committed internal resources to manage the assets, assist in 

help respond to requests for information sent to EPB 
 

At this point the original intent of the transaction has been irreparably frustrated as there 
  , after nearly three years of continued but unsuccessful 

reimbursement for the substantial costs incurred, the Purchasers are left with no option but to 
terminate the Agreement and return the assets for the ultimate the  
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-upon common purpose and 

 

 
its express contractual duties (
faith throughout the transaction process, particularly during the period between signing and 
closing to, among other things: 
cooperate reasonably with the Purchasers to facilitate the closing conditions, take reasonable 

alue of the assets being sold, refrain from taking actions that intentionally 
 and, 

generally, proceed with a genuine intent to close the transaction on the agreed terms  

3. Resolution 

 and amicably we are returning to you 
pt , with a portion to be returned 

within 10 business days from your countersignature hereof, and the balance  days thereafter, 
net of a reasonable termination amount to compensate for the Purchasers’ 

subject to the  

With the same goal of facilitating the termination of the transaction and the liquidation of 
EPB, the Purchasers are prepared to keep the EPB subsidiaries, control of which they acquired 

, but the Purchasers will not be 
settling the unpaid portion of the purchase price since the condition for its payment (

 

Attached is a document summarizing the liquidated assets net 
amounts being  

4. Conclusion 

e A
path forward, as , performance is legally impossible, the 

–acting for EPB– has breached the implied 

by July 21, 2025 and propose a meeting to coordinate asset returns  

of EPB and 
prioritize customer interests by ending this  
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Brent de Jong, on behalf of

Acknowledged and agreed in the terms hereof:

C.c. Eyck O. Lugo, Esq. – EDGE Legal
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Appendix

Liquidated Assets 

Asset Received/Liquidated Value (USD)1

2 24,749,109 

-   

-   

-    

-   

-   

Total: 50,058,725 

Netted Values 

Asset Liquidated Value (USD) 
4  

Partial Reimbursement of Purchase Price5 (500,000) 

  

Termination Costs  

Total: (11,685,936) 

Return of Funds: 

$38,372,789.00 

------------------------------------------------------------ 

1 or as of date  

2 Considers partial sales and wires to bank account under control of  for the purpose of settling storage fees  

Represents the balance of ’s seed the mutual funds, but is not  (shown in the 
preceding line) he customers 
and portfolios will remain with Purchasers and , thus appearing  

4  that 
Purchasers will incur additional costs to manage their wind-  

5  
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